
 
 

 
 

 

                 

           

           

           

           

           

The Directors are pleased to present the Interim Financial Report for the Period Ended 30 June 2009 as follows: 

INCOME STATEMENT FOR THE PERIOD ENDED 30 JUNE 2009 

           

      6 Months Ended 30 June   

      2009  2008   

       RM   RM   

           

  REVENUE    319,393   173,075    

  Cost Of Sales    (285,186)  (129,043)   

  GROSS PROFIT    34,207   44,032    

  Other Income    44,018   6,360    

      78,225   50,392    

  Selling & Distribution Expenses    (116,089)  (301,478)   

  Administrative Expenses    (800,208)  (748,351)   

  Other Expenses    (52,228)  (44,809)   

  LOSS FROM OPERATIONS    (890,300)  (1,044,246)   

  Finance Costs    (714)                        -      

  LOSS BEFORE TAXATION    (891,014)  (1,044,246)   

  Income Tax Expenses                          -                           -      

  LOSS AFTER TAXATION    (891,014)  (1,044,246)   

           

  Basic Loss Per Share (LPS)    (0.59)  (0.70)   

                  

         

 

This unaudited interim financial report should be read in conjunction with the audited financial statements of the Company for the year 
ended 31 December 2008.  

 
 
 
 
 



BALANCE SHEET AS AT 30 JUNE 2009 

         

    As At  As At   

    30.06.09  31.12.2008   

    RM  RM   

  ASSETS       

  NON-CURRENT ASSETS       

  Equipment  192,840   227,334    

  CURRENT ASSETS       

           

  Inventories, finished goods at cost  366,944   396,398    

  Trade Receivables  123,913   41,696    

  Other receivables, Deposits and Prepayments  286,093   114,578    

  Tax Refundable  8,503   8,503    

  Cash and bank balances  36,361   111,431    

    821,814   672,606    

  TOTAL ASSETS  1,014,654   899,940    

         

  EQUITY AND LIABILITIES       

  EQUITY       

           

  Issued and paid up capital  1,500,000   1,500,000    

  Accumulated losses  (5,683,390)  (4,792,376)   

  TOTAL EQUITY  (4,183,390)  (3,292,376)   

         

  LIABILITIES       

  NON-CURRENT LIABILITIES       

  Hire-Purchase Payables - Non Current Portion  27,496   27,496    

  CURRENT LIABILITIES       

           

  Trade payables  148,288   213,154    

  Other payables and accruals  563,092   521,330    

  Amount owing to director  4,450,000   3,412,000    

  Hire-Purchase - Current portion  9,168   18,336    

    5,170,548   4,164,820    

  TOTAL LIABILITIES  5,198,044   4,192,316    

  TOTAL EQUITY AND LIABILITIES  1,014,654   899,940    

         

  Net Liabilities per Share (RM)  (2.79)  (2.19)   

              

       

This unaudited interim financial report should be read in conjunction with the audited financial statements of the Company for the year ended 
31 December 2008.  

 



 
 
 

CASH FLOW STATEMENT FOR PERIOD ENDED 30 JUNE 2009 

         

    6 Months Ended 30 June   

    2009  2008   

    RM  RM   

         

  CASH FLOWS FOR OPERATING ACTIVITIES       

  Loss Before Taxation              (891,014)            (1,044,246)   

           

  Adjustment for:-         

  Depreciation of Equipment                 51,936                  44,660    

  Interest Expenses                      714                         -      

  Loss on Disposal of Equipments                      292                       149    

  Operating Loss Before Working Capital Changes              (838,072)              (999,437)   

  Decrease / (Increase) in Inventories                 29,454                 (70,842)   

  Increase in Trade and Other Receivables              (253,732)                (55,805)   

  Decrease in Trade and Other Payables                (23,104)                (56,302)   

  Cash Used in Operations            (1,085,454)            (1,182,386)   

  Income Tax Paid                        -                        (170)   

  Interest Paid                     (714)                        -      

  NET CASH FOR OPERATING ACTIVITIES            (1,086,168)            (1,182,556)   

         

  CASH FLOW FOR INVESTING ACTIVITIES       

  Proceeds from Disposal of Equipments                   1,891                       280    

  Purchase of Equipment                (19,625)                (60,387)   

  NET CASH FOR INVESTING ACTIVITIES                (17,734)                (60,107)   

         

  NET CASH FROM FINANCING ACTIVITY       

  Advance from Directors             1,038,000              1,407,000    

  Acquisition via Hire Purchase                        -                    55,000    

  Repayment of Hire Purchase Obligations                  (9,168)                        -      

  NET CASH FROM FINANCING ACTIVITIES             1,028,832              1,462,000    

  
NET (DECREASE) / INCREASE IN CASH & CASH 
EQUIVALENTS 

               (75,070)               219,337    

  CASH & CASH EQUIVALENT AS AT 1 JANUARY               111,431                  12,214    

  CASH & CASH EQUIVALENT AS AT 30 JUNE                 36,361                231,551    

              

       

This unaudited interim financial report should be read in conjunction with the audited financial statements of the Company for the year ended   
31 December 2008.  

 



 
 
 
 
 
 
 

STATEMENT OF CHANGES IN EQUITY FOR PERIOD ENDED 30 JUNE 2009 

           

    SHARE    ACCUMULATED    TOTAL     

    CAPITAL    LOSSES        

    RM  RM  RM   

           

              

  As At 01.01.2009          1,500,000          (4,792,376)         (3,292,376)   

              

  Loss for the financial period                     -               (891,014)            (891,014)   

              

  Balance as at 30.06.2009          1,500,000          (5,683,390)         (4,183,390)   

           

              

  As At 01.01.2008          1,500,000          (2,857,554)         (1,357,554)   

              

  Loss for the financial period                     -            (1,044,246)         (1,044,246)   

              

  Balance as at 30.06.2008          1,500,000          (3,901,800)         (2,401,800)   

                  

         

This unaudited interim financial report should be read in conjunction with the audited financial statements of the Company for the year ended  
31 December 2008.  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
  Notes: 

    

1 BASIS OF PREPARATION 

    

  

The interim financial report is unaudited and has been prepared in compliance with Financial Reporting 
Standards ("FRS") No. 134: Interim Financial Reporting issued by the Malaysian Accounting Standard Board 
("MASB"). The accounting policies and methods of computation used in this interim report are consistent with 
those adopted in the financial statements for the year ended 31 December 2008.  

    

  

The interim financial report should be read in conjunction with the audited financial statements of the Company 
for the financial period ended 31 December 2008.The explanatory notes attached to the interim financial report 
provide an explanation of events and transactions that are significant to an understanding of the changes in 
the financial position and performance of the Company since the financial period ended 31 December 2008. 

    

2 AUDITOR'S REPORT OF PRECEDING FINANCIAL STATEMENTS 

    

  

The audited report of the Company for the financial period ended 31 December 2008 was not subject to any 
audit qualification. 

    

3 SEASONALITY OR CYCLICALITY OF INTERIM OPERATIONS 

    

  The Company's operations are affected by economic cycles and festive seasons. 

    

4 UNUSUAL ITEMS AFFECTING ASSETS, LIABILITIES, EQUITY, NET INCOME OR CASH FLOW 

    

  

There were no items affecting assets, liabilities, equity, net income or cash flows that unusual because of their 
nature, size or incidence during the financial period to date. 

    

5 CHANGE IN ESTIMATES 

    

  

There were no significant changes in estimates for prior period or previous financial year that have materially 
affected the result of this period. 

    

6 DIVIDEND 

    

  No dividend was paid or proposed for the period ended 30 June 2009. 

    

7 RELATED PARTY TRANSACTIONS 

    

  There are no related party transactions during the period under review. 

    

 


